
MARKET NEGLECTED;!
VALUES FALL OFF

u
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Diplomatic Dispute With Teu-
lo

tonic Allies Serves to <=>
in

Reduce Trading.

WAR ISSUES IN SLUMP, °<

DECLINES BEING GENERAL n<

Kl

United States Steel Target for Bear- <ir

ish Attack and Several Bail- sl
hi

roads Also Suffer. u
IK

bi
NEW YORK. September 11. -The foreignsituation was again an adverse iT1

Influence during today's two-hour ses- j,*
sion. Stocks were heavy at the open- je
ing. and except for a few lit ful c2

and sporadic movements this tendency
prevailed throughout.

01

Overnight news regarding this coun- w

try's relations with the Teutonic allies, st

involving the possible rejection of Germany'sArabic defense, made for in- ^
creased concern and reduced trading 1 [
to professional and slender proportions, ec

tlWarIssues Neglected. in
p<

Little attention was paid to the war in

shares, which continued their gyrations.though in a downward direction.
Bethlehem Steel preferred fell S points, ^
to 14-; the common S. to 31'J: General is
Motors TVb. to -ool£>. and Willys-Over- P<

land o\z. to lka. Others of that group sc

were lower by 1 to 1\Vz points.
I'nited States Steel was the target "

i./.oriah attnfks. .veiling off a point
to 7o?i. its lowest quotation of the
week. Some of the more prominent

J

railways, including Reading and New ^
York Central, averaged declines of a !1C
point, but trading in that quarter of
the list was almost negligible. Mixed
recoveries and declines attended the j1/
irregular close. Tvtal sales amounted .

to 230,000 shares.
General Business Better. in

The mercantile agencies reported a hs

further improvement in general busi- of

ness, and bank clearings from all sec- ^
Hons point in this same direction. tj,
Banks and trust companies of the local c<

clearing house association reported an th

actual cash gain of over $20,000,000 and
a reserve increase of slightly more *t;
than $15,uOo,(X)0. bringing the excess v«

reserves up to the unprecedented total 'u

of $224,000,000.
kl

Dealings in bonds today were nominal,with an irregular trend. Few of- ur

ferings were made. Total sales (par
value) aggregated $1,285,000. ar

United States 3s advanced per cent Pf

and the coupon 4s and Panama 3s x/z -so

per cent on call during the week. hi

Traders Disposed to Wait
Developments in Diplomacy tl

a t

NEW YORK, September 11..The ac- w

tivity of the stock speculation this at

-week was restrained by the desire to

await the clearing up of uncertainties ,n
in this country's diplomatic relations w

and the formation of a plan for relief tb
of the foreign exchange market. The b>
favorable news of horpe conditions was tY,
a sustaining influence throughout.
The torpedoing of the Hesperian, the pr

demand tor the recall of the Austro- be
Hungarian ambassador and the German
government's claim of justification for
torpedoing the Arabic were accepted as

evidence of a ruffled state of the coun-

try's relations with the central Euro- in
pean belligerents. ea

Exchange Belief Expected. p,

Confidence was felt that measures

for relief of the foreign exchanges tb
would soon follow the arrival of the sa

Anglo-French commissioners who, it su

is broadly intimated, are authorized to

act for all the allies. Meanwhile confusionwas apparent, supposedly due
to censorship restrictions on informa- ur

tion and to reticence on the part of ar

those who are to take leading parts in si
the exchange conferences. ar

Some large credit was assumed to be a a

certainty, in spite of I.ondon's reiteration al
of readiness to pay gold. At least half a w

billion dollars was a popular estimate, but P'
as to terms, collateral, maturity and form, h£
there was no definite information. At all ti
domestic banking centers money continues
to accumulate in unprecedented amounts,
with no corresponding increase in demand ar

lor its use Pi
la

Crop Beport Favorable. h}
The government crop report fortified

confidence in results of business lor the P;

coming year, with its renewed claim of a J J
probable billion bushels wheat crop. De- v
dine in exports of wheat was regarded as H

temporary. War shares still form the
mainstay of trade expansion, but new or-

*

ders for railroad equipment are being I*
placed.

Steel production is at a new high record,
and United States Steel's unfilled August »p
statement, tnuugu shuwhik a omau uc-

i-rease, was interpreted with allowance
for that fact. July railroad statements h
of earnings offered encouragement of a (il
turn toward improvement. j.

Demand for War Materials j*
Still Rules Steel Industry ^

NEW YORK, September 11..The steel ,s|
Industry was still dominated by the
enormous demand for material to be! ti

used in the manufacture of war munilions-Yet sales of blooms, billets and j1
bars this week, estimated at 150,000 a

tons, were smaller than during last
week. The inability of the mills to assumeadditional heavy obligations for
the balance of the calendar year was

the single cause for contraction in *sales,and in conjunction with the .

pressing demand resulted in a wide
range and higher prices for semi-fin- *

ished steel.
Sales of forging blooms were made

at $24 to $46 per ton, re-rolling billets
sold at $25 to $35 per ton, forging bil-
lets at $24 to $48 per ton and round
bars commanded 2.75 cents to 3.5 cents y
per pour.d.
Some structural as well as rail mills 2:

have been turned upon bars to help j:
relieve the pressure from projectile
manufacturers here and abroad. There
were new inquiries from Kranee for
50,000 tons blooms and f»o,000 tons bars
and billets for fourth quarter ship- '>*
ment, but unless deliveries after Jan-j
uary 1 are accepted there are small
prospects of sales Italy is in the mar-
ket for -0,000 tons round bars.

Railroads Increased Buyers.
Railroads have shown signs of increasedbuying. The Louisville arid

Nashville ordered 43,000 tons and the t
Atlantic Coast Line 23,000 tons rails
from the Knsley mill and the Santa Fe
closed for 30,000 tons at Chicago for
earl> 1010 shipment. The Pennsylvania;New York Central, Chicago and \
Northwestern and Southern Pacific and
Northern Pacific are preparing rail
specifications. Orders for 7.000 cars
are pending. Chicago and Northwest-
em bought thirty-four locomotives, the j#
Omaha road ten. the Texas and Pacific
twenty-two and the Buffalo, Rochester!
and Pittsburgh ten. The American
Locomotive Company took a Spanish
order for twenty-five engines.
The August output and shipments of

steel by the steel corporation were
record-breaking, while orders booked
were less than in July or June, althoughalmost equal to full mill
capacity. The most prominent structuralwork placed was 6,0"0 tons
shapes for extension to the Bethlehem
Steel Company plant. The largest pig
iron sale was about .">0,000 tons basic
to the I.ukens Steel Company for first
half 1916 shipment.

FINANCIAL.LOCAI
BY I. A.

On the present dividend basis of the

tility stocks of Washington these

lares should be about the best buy
mailable at the present time, with
oney so plentiful and interest rates so

w. Six per cent investments on this
ass of securities are not available
the marts of other cities, and some

r the local utility shares pay even

ore on present valuation.
There is no use concealing the fact
iat investors are inclined to fight shy

utilities, in this city at least, and
iat the chief reason therefor is found
the growing use of the automobile,

)t by jitney corporations, but by the
iople by thousands. The long and
owing list of automobile owners as

dicated by the licenses granted from
iv to day, and evidenced by the ever
esent car on the streets, is a certain
gn of reduced street railway travel,
it just to what extent, so far as

ashington is concerned, will probably
* u < unnnal rfiinrtfl

.u ue hiiuwn untn int.

the corporations engaged in this
isiness have been made public.
The jitney as a factor is on the wane

the western and coast cities, where
had its origin. Regulation is unwel>meto many jitney owners, who obctto being recognized as common

irriers, but regulation is being im>sedquite generally and is a check
i the service.
Reports of the Portland. Oreg.. RailayLight and Power Company show a

eady reduction in the comparative
s» of earning power month by
onth this year, as compared with the
Line months of 1914. In February,
>lf>. the decrease in the earnings showIa loss of is.7 per cent in traffic over

le same month of 1914, while the loss
May was 17.1 per cent; in June, 10.JS

jr cent, and July, S.4 per cent, showga very radical recovery in earnings.
The Puget Sound Traction. Light and
ower Company showed a 14.43 per
n t of loss in earning power over

ebruary, 1914, fe' the same month of
15, and this w^s reduced to an 11.30
ir cent net loss in the June compari>ns.
Jitneys and depressed business contionsprevailed in the districts named,
hile there is keen competition betreenthe two companies.
Even in New" York city surface cars
id the elevated lines have lost busi;ssfreely, and the dividends have
:en saved through the subway travel.
A comparison between Washington
id the cities named is hardly fair to
is city, as the corporations named
ive large power connections and
ider territory.
Moreover, no one outside of actual
siders will know what measures
tve been taken in aid of economies to

innii tp'iffip whifh mnv

presumed through the growing use
the automobile, the jitney service,

e business dullness and the fact that
>ngress has not been in session for
e lirst summer in some years.
.Other factors have made for inactivrin our local utilities. The physical
iluation of the properties, fear of
rther regulation and a lack of
low-ledge of the probable action of
e utilities commission make things
icertain.
Of course, the local gas corporations
e not affected by the jitney or the
ivately owned automobile. With asredearnings better than ever in the
story of the Washington Gas t'ominy.the proportions of the $4.Kb a

iare annual dividend more than
rned and conditions satisfactory, the
lly reasons for weakness in this
ock are suits now awaiting decision
id the possibility of rate reduction,
hich is not believed to be a probdlity.
But the stock market has fully disuntedall these things in the" declines
values, so that there is no reason

hy actual decreased earnings, even if
ey materialized, should be followed
further weakness in these securi?s.

Local bonds have maintained steady
ices, relatively much better than
>nds on the Wall street list.

Nervous Tension.
Dn Wall street the speculative traders
war stocks are not enjoying the

rly days of September any more than
ey did the closing days of August,
jring the summer months large
ofits were accumulated on war
ocks. It was safe to buy almost anying,pyramid profits and start the
me kind of operations with each
cceeding morning, to the increased
tundity of bank accounts and much
If-satisfaction.
The happy days have gone. A tor

dofrom an undersea boat started the
leasiness, then another and another,
id today the trader shivers and
lakes, until he has his profit taken
id in hand or his trade covered with
slittle loss as possible, for there is
ways the dread of the possibilities,
hich have lately seemed almost
obabilities, of sea disasters and other
ippenings straining diplomatic relaonsto a serious tension.
Wall street is still the mecca of the
»eculator, in larger degree than at
ly time since 3901, when the Northern
icific bubble uncovered strained re-

tions between railroad giants and
lsted wide open the best bull market
?w York had enjoyed for many years.
American industries are busy to cancity,refusing many orders through
lability to meet time requirements, in
le manufacture of munitions and supiiesfor the allies and other nations,
ence their stocks are still strong and
ivored by speculators, but a little

i 11 in the spine as a result of unjwardnews turns the market the
Lher way quickly.
What will happen when the war is
ver is a subject that seems timely,
he purchasing power of the nations
lat are now our best customers and

the opposing states will be exausted.The present capacity proiction,suddenly stopped our own
lying power cannot absorb, especialwithhome conditions as they are;
ibor will not willingly submit to the
»ss of the advantages gamed by rea>nof war's demands on production,
nd there probably will be enforced
hut-downs and unfavorable business
onditions.
All this the average Wall street
ader has on his mind.he would like
h make the turn just at the logical
loment .but as this is a possibility of
ha nee only, the fraternity is nervous
nd unhappy.

The Financial Center.
Just at present New York is the flnanHie

Year 1915 to D;
Stock

Furnished by W. B. Hill
iales BONDS.
j.oo" Georgetown Gas 5s
jK.ooo Washington Gas 5s
'l.Ooo ('aptial Traction K. R. as........
l.ooo Anacostia & Potomac 5s.
1,000 Anaoostia & Potomac guar. r»s..

"»3,0<>i» City «.V Suburban 5s
is.ouo Metropolitan R. It. 5s
j0.r»0Oi Washington Kwy. <\ Electric 4s
1,000 Wash., Alex. Mt. Vernon ."is.

Pi.OOO Potomac Electric <-on. 5s
JT.OOO Potomac Electric Light 1st 5s..
_W>Oo C. & P. Telephone *>s

000 Washington Market Cold Storaj
500 Washington Market 5s, 1037...

17,500 Norfolk & Washington Steambo.
ivj.ooo Riggs ilealty long 5s
1U,000; Riggs Realty (short) 5s

jales. STOCKS.
3.S77,Capital Traction
3,573: Washington Rwv. & Electric CO
4,<143 Washington Kwy. & Electric pfc
3,H*3 Washington Gas
373 Mergentlialtfr I.inotype

1,703;Lanston Monotype
5 American National Bank
10 National Capital Bank

135 Commercial National Bank
57'District National Bank
5 Farmers .Mechatii- s' National

30,Federal National Bank
31 Lincoln National Bank
13 National Metropolitan Bank..l«j'Second National Bank

545.National Bank of Washington..
75.American Security & Trust....
37 Cnion Trust
35 Washington Loan & Trust
lu.Ycontinental Trust
loo East Washington Savings Bank.
loo Firemen's insurance
11 s,Columbia Title Insurance
314 ('.raphophone coin
1 To Graphophone pfd
in;Merchants' Storage
insecurity Storage

, and otherwise.
FLEMING.

cial center of the world. The war
Europe has robbed Great Britain <
this distinction, and for the time bein
London yields to the western metro]
olis.
The federal reserve act was perhai

an excellent thing: for the allies ar
their financial strength. No thought
its provisions resulting in benefit
foreigners, save through the develoi
ment of American trade, was in tl
minds of the lawmakers who framt
and sponsored the act.
The federal reserve act may make f<

too large an expansion of credits, i
some of its critics allege, but one thin
is certain, it has enabled the hankers
the United States to assist in tl
financing of a great war and kejAmerican factories going to capacit.two functions that would have bee
impossible under the national bankir
act.

it is within the probabilities that or
central bank might have worked ?
well as one central board of contn
and twelve regional banks, but the
idence in the case is indicative of tl
necessity of some plan to do away wit
the old inelastic currency.
Much of the criticism aimed at tl

measure at Seattle during the past wee
was because of the section giving tt
right to reserve board to confer trust*
and registrar powers to national banl^
when .not "in contravention to loci
laws."
That question will probably be sei

tied in the courts, as ttye trust corr
panies. jealous of their rights, wi
make a test case.

Holding to American Securities.
When the war broke out over a yea

ago New York expected to deluge
by foreign selling of American secur
ties. Some wir.e nobs held the revers<

insisting that as American securitic
were the only investments held in tli
countries at war that were wort
while the owners would hold to thei
to the last, as the most available as
sets for rehabilitation, when that tim
should arrive.

Eeluctantly Parting.
It is now easily seen that Europe

parting with our stocks and bonds wit

deep regret. The two great allie
France and Great Britain, have bee
buying up our securities for return t
this country, on patriotic appeals t

their owners to exchange for goverr
ment notes and bonds, and have bee
only partially successful, hence th
necessity for the return of gold.
Enforced selling by European holder

unable to retain them through actio
of fortune, continued for some littl

1 time, hut soon ended.
Comir/mting on this very matter, tb

Wat! Street Journal has this to say:
"But quantities of our stocks an

bonds, chiefly the latter, remained i
the hands of English banks, insurant
companies, fraternal organizations an

other quasi-public institutions. Sue
holders were more or less amenable t
influence, not to say pressure, from oi
floial sources. It is probably such holt

{ings that have more recently come \
I this market.

Very likely there are more of tli
same class still to come. In any cas

j such holdings cannot be great enoug
to cause serious inconvenience to ot

own security markets, even supposin
that all of them are to be returned t

us. There will remain a substantii
volume of American investments in th
hands of English, Scotch and Frenc
individual holders who have so far r<

sisted both impulse and influence to pt
all their eggs in the European basket
Whether these will ever come home
a question the answer to which
wrapped up in the duration and th
outcome of the struggle on the cont
nent.

"If New York bankers of usual]
sound judgment are correct, the nea
future will see the end of the liquid*
tion in volume of 'Americans' he)
abroad. The comparative strength t

the bond market recently is taken t
reflect this belief, and the demonstra
tion that America has capital to spar
for the relief of distressed Europe i
this manner. Pursuing the same calci
latiori, it follows that the United Stat*
will be put to the business necessit
of taking a large British governmei

' loan if it expects to continue to se

to its best foreign dustomers while th
war lasts.
"This newspaper adheres to the beli<

expressed some weeks ago that tlwisestcourse for American finance w*
to insist that Europe pay us for fooc
stuffs and war munitions in our ow
securities rather than in new ws
Joans. That is apparently just wht
Europe is doing, to the best of i'
ability. The belligerent government
may shortly find themselves unable t
commandeer any more of the holding
of American securities. It would n<

be at all to our advantage that the
should then resort to payment for 01
commodities in gold alone, for we a

ready have an almost embarrassin
and possibly dangerous biock oi go;
on our hands.

coffee~market.
NEW YORK, September 11..The mai

ket for coffee futures opened steady i

an advance of 1 to 2 points in syrr
pathy with the continued steadinej
of Brazil, but trading was very quie
and the improvement was barely mair
tained, with March selling off froi
6.30 to 6.37. The close was quiet, in

unchanged to 1 point higher. Sale
5,750 bags. September, 6.14: Octobe
6.17; November, 6.20; December. 6.2;
January, 6.28; February, 6.33; Marc
6.37; April. 6.42; May, 6.47; June, 6.5
July. 6.57.
Spot coffee steady; Rio 7s, 6% : Sant<

4b. 9c. Comparatively few coast ai;

freight offers were received from Hrj
zil. It is reported that bids of 6.35 f<
Rio 7s American credits were accept*
yesterday, although shippers were asl
ing 6.75. Santos offers were unchange
Milreis prices in Brazil were ur

changed and the Rio rate of exchanf
on London was *4d higher at 12*4
Santos reported clearances of 153,01
for New York. Fine weather was r<

ported in Sao Paulo, with temperatur*
ranging from 52 to 90 degrees and tl
season for frost apprehensions is coi
sidered practically over. Brazilian po
receipts, 65,000 bags; Jundiahy, 43,0(
bags.

ite in tlie Washingtoi
Market
bs A Co., Hlbba Building.

Open. High. Low Clos
1U4 104 102% 102*
103%: io5% io*j"g 105
107 107 103% 100
100 100 100 100
100% lOOVi 10O% loo1
101% 102% 101% 1
104% 104% 103% 104
81 H:I SI)% 8ii
87% 87% 87% 87'
00% 102% 90% loo
105 100 103% B Ml
103% 105% J03 104

;e 58 100 100 100 100
96 90 96 96

at 58 106 106 105% 105'
101 102 100 101'
100 100% 100 100!
Open.j High.| Low Clos
96% 99% 86 88

m 89 1*2% 85 86'
1 82 86% 80% 81

75% 76% 69 70'
192 194 175 175
63 83 60 80
160 160 160 160
20O 200 200 200
190 198 190 192
136 136 153% 133'

Bank 260 260 260 2O0
135 140 155 140
160 160 160 16o
190 195 190 195
148 148 148 148
235 240 23o 230
280 280 270 270
128 128 128 128
225 229 225 *M>9
11BV4 "XV4 iTh Ilii
13 13 13 13

: IX IX IS 18
'>'» r>14 ">'« .v

30 73 3>> 70'
70 01 70 N3

(105 105 105 105
1X90 190 'DO 19(1

*| WEEK'S RAN

Corrected to the Close
~

the Office of 7
>f

jS Railway and M

Jg The following table shows the i

^ individual sales and net changes of
Exchange last week. High and low p

to the year 1915 to date.

1914. 1913.
l(^j High Low High Low

28t8 1934 4034 263g Alaska Gold
14/4 6 46/2 7*4 Allis Calme

>g 49 3234 76 33 Allis - ChainJ'59?'2 47?4 65 48 Amcr. Agr. (
]t 33H 19 OS1*' 33 ?4 Am. Beet Su
y 35/8 1934 64/4 25

. Amer. Can .

^ 96 80 107lj 9134 Amer. Can p
53H 42?4 7334 40 Amer. Car &

ie 8634 83 17034 82 Amer. Coal r

ol 4634 32 54? 8 39 Amer. Cottor
534 334 9/8 4% Amer. Hide I
25?4 17 4234 19?4 Amer. HideS
32?4 19V% 35 20*A Amer. Ice Se
11/4 73-2 24?4 734 Amer. I/inse

,e 31?4 24 4134 24 Amer. Linsee
e 3734 2034 68 19 Amer. Locom

^ 10234 96 1003-8 75 Am Locomoti
713-s 5034 843-2 56 Amer. Smelti

105 9734 1083-2 100 Amer. Smelti

11 1373-2 2734 58 243-8 Amer. Steel
109'A 97 1143-2 993-2 Amer. Sugar
1MX4 114 HO Amcr. iei. ft

256 215 252H 218 Amer. TobacL(^109 101?* 109?5 103'* Amer. Tobac.
j. 20J-* 12 43 15"* Am. Woolen
e, 83 72? 2 94?* 77!* Amer. Woole
s 38'* 2-1 '-* 78 49?'a Anaconda Co
>« 1003* 8995 105 92.'-1 Atch., To. &
h 101?* 9695 101?8 96 Atch.. To. & S

126 114 113?2 98 Atlantic Co'a
e 52' j 38J-1 85 26?i Baldwin Loci

98?8 67 84?s 63?i Baltimore &
83?s 69 73! 4 67 Baltimore &

is 46?-* 2994 335 46?* Bethlehem Si
h 91?| 68 180 91 Bethlehem SI
s. 9411 79 93 83% Brooklyn Rai
n No Sale 79;-s 53 Butte Super!
° 30?4 15?8 21% 8 California Pe
0 68 50 54?* 30 California Pe

n 16094 153 174 138 Canadian Pai
ie 38.'* 25% 46 32?8 Central I.eat

6S 40 505* 35% Chesapeake 6
n 15?* 9% 1494 10!4 Chicago Grt.
le 41 '-2 25 36?4 25% Chicago Grt.

,e 107% 84?* 9894 77% Chi.. Mil. & S

136/s 122 132 1189-4 Chi. & North

'|J No Sale 39 10'4 Chi.. R. I. &
;e '44 3154 49'i 32s* Chino Consol
d ' 34'.^ 2055 4S9* 2K* Col. Fuel &

o 139% 112% 131?* 113?* Consolidated
r- 45% 37% 94?'s 4094 Continental <

13?s 7 19?8 8 Corn Product
72 58'4 85.'* 65 Corn Product

" No Sale 92?* 18?* Crucible Ste«

t,1 No Sale 125 38 Cuban-Ameri
lr 15994 138?* 153 1399a Delaware &.

.f Not I.isted 24Vi 16 Dome Mines,
il 2094 11 30'4 5% Distillers Sec

'?; 3294 20'8 30! 2 199-8 Erie Railroa

!- 49?4 32 48'8 329* Erie Rallroac
]t 40% 26.'-* 3895 27 Erie Ratlroai

"j 43 28'>s 65 20 Federal Min.
is 15 754 60 8 Federal Mln.
ie 15054 137.4 17854 138 General Elect

99 3754 271 82 General Moti
y 95 70 11554 9054 General Moto

[r_ 2854 1954 6454 2454 Goodrich. B.
d 95 79'4 109 95 Goodrich, B.
>f 134s* 11154 1225* 1125* Great Northe

l- 3954 2254 45 2554 Great North'i
e 5754 4054 6854 4554 Guggenheim

115 10554 113 99 Illinois Cent
's 19'4 1454 3654 1654 Inspiration <

V 1034 2454 1054 Inter.-Met. vi

il 0554 50 78 49 Inter.-Metrop
ie Not Listed 22s 4 1854 Interbor. Con

. Not Listed 77 70 Interbor. Con

ie 11354 82 114 90 Inter. Harv.
is kiJJ g'« 12 8 International

4] 3054 43 33 International
ir 2854 2054 2954 2054 Kansas City
lt 62 5054 6054 5454 Kansas CityIs40 2G54 72 28 Lackawanna
:o joi 85 106 9254 Laclede Gas,

15654 118 148 12954 Lehigh Valle

v 141125 12554 10454 Louisville &
"" 1554 14H 58 1554 Maxwell Mot

g 44 4154 9254 4354 Maxwell Mot'
id 1754 17 44 18 Maxwell Mot

7354 4654 97 51 Mexican Peti

2454 1654 2954 175-4 Miami Con. <

1654 10 195s 1054 Minn. & St. L

137 102 124 106 Min., St. P. &

24 8 54 1554 5 Mo , Kan & 1

t go 26 40 13 Mo , Kan. & '

30 7 1854 154 Missouri I'ac

1 5214 41 59 42 Montana Pot

139 120 132 116 National Bls<

j! No Sale 90 68 National Clot
s, 'i4 9 29s* 954 Nat. Enam. i
L r ii ,1/1 7n3I 44 Voiinnal Lea

h'. \tf/t 1054 16)4 1154 Nevada Con.

69 58 152 561New York Ai

>« 9ti5s 77 94 8154 New York Ce
ld 78 4959 7154 43 N. Y. N. H. 4

>r 3I64 18'4 35 2154 N. Y. Ont. &;d105"« 9754 1H59 99?2 Norfolk & W

d~ 7954 64! 9 81 64 North Amerh
1_ 118'j 96s4 112s8 9954 Northern Pa

tk 29 1754 38 18 Pacific Mail.
)o J) 2(1 39' i 26! 9 Pacific Tele.

1155-J 10259 11154 10359 Pennsylvania
16 [8959 .89? 2 9054 "1 rhila. Compt
rt 2354 15 3859 1554 Pittsburgh C
10 9359 79 106?2 8154 Pittsburgh C

46 26'4 67 25 Presed Steel

- 159 150 167 150! 9 Pullman Car

3459 1954 4454 19 Hallway Stee

1 2259 15 2654 1554 Hay Con. Co

172)4 137 15754 13854 Heading Rail

27 18 4754 19 Rep. Iron &

91,'4 75 162'9 72 Rep. Iron & (

I 2)4 54 Hock Island
e jg 3:, 14 >9 Humley Com
4

4 1 2034 1 8'4 2!-i Humley Comi
225# 10'4 17 1159 Seaboard Air

jg 45 4239 2954 Seaboard Air

1 197! t 170'4 20954 13154 Sears. Roebu

35 1954 5654 24 Sloss-Sheffleli
f 99}^ 81 95 8154 Southern Pac
*

2864 14 1954 1254 Southern Ha

[8554 58 63 42 Southern Rai
. .. 71.' 13. St T.onis Xl S

o"n -

93^ 2l« 8 3 St. Louis & S
* 36!^ 20 13° 35** Stydebaker C
2

90 7y 107 91 Studebaker C

[36?* 243 * 65 25)4 Tennessee C.
e

1497 i 112 157 120 Texas Compi
i 17\ Ills 17)» 8Yi Texas & Pac

145?* 33 58 35 Third Av.nu

83* 3'» 8?8 43s Union Bag &

164?» U2 j3458 115?i Union Tacifl

gg 7g 82H "9 Union Pacific

03s* 7)4 26 8 Untied Kwy.
ft22 42)4 211-4 United Rwy.

20 15 77 15 U. S. Indus, j

63 4479 74?* 44 U. S. Rubber

104&8 95.4 110 lOlf's U. S. Rubber

g7!4 48 77?'» 38 U. S. Steel..

112?* 103?* H44 102 U. S. Steel pi

59)4 45)4 73 48)» Utah Copper
34)» 17 41)4 15 Va.-Car. Che

135 10)* 31?i 9)*' Western Mai

» 66)4 53?« 77 57 Western Unl(
4 ,

' 79)a 64 120?* 64 Westinghousi
No Sile 198 87 Willys Overl

103)* .89 111)2 90)* Woolworth <

GE OF PRICES.
___________

«/

s of Business Sept. 11, at
'he Evening Star.

iscellaneous Shares.
veek's highest, lowest and closing prices.
securities sold on the New York 3toek

rices are also given for the year 1014 and

WaaL- i*N 101" Vol

Sales High Low Close Chge.
Mines 28 200 35!* 32 34 + 1'*'
srs 79.200 415* 38 28? s Ji
iers pr 5,800 70?s 67 8 li
Ohemical... 2 2X1 62 61 61 ?«'
gar 30 800 67!f 64 65 .1

39.700 58H 55',i 55 2X
r 300 105*1 105H 105'* -f *<

Foundry.. 16.700 70?s 66! 2 67 1J*
roducts.... 3,.500 154 148'* 148** 3.'*
Oil 000 50H 49?* 50

fc Leather.. 2,000 8'* 8 8 '*
t Leather pr. 5,230 38?* 76! i 36?4 2?*
curities.... 230 23?*' 23!*' 23!*-f X

id 5,900 20H 17! i iVA . 2*4
d pr 1,300 35!i 32 32! j .4A
otive 6100 54 51!a 52 lli
ve pr 100 97'A 97X 97'A -}" 'A
ng 15 430 82?-s 80!* SOX 1X
ng pr 400 106?* 1C0!« l(6?s H
Foundry... 5,400 53* fe 51 'A 51H l'»

500 110)-2 109 110 4-1
Telegraph 3 900 123?* 122?s 122?*' - ?i

to 1,93 ) 233 226 233 4- 7!*
to (new)... 600 109H l(8?i 109H 4- llA

Co 20,700 45 38!4 42'*' -f 3!*'
n pr 1,430 94'* 92 94 + 1
pper 44,330 7l!4 69!* 69?* 2)*
Sante Fe.. 11,403 I02?g 100?* 100'* 1'*'
lante Fe pr. 630 99!* 97!4 99X l!-*
at Line 333 104 103!i 104
amotive.... 25,400 81?'*' 78Vi 79 1?£
Ohio 20 330 83 is 82J4 82!4 H
Ohiopr.... 1,030 71?* 70X 71 + X
teel 15 530 335 2S3J4 312 4-25
teel pr 800 150 140M 142
pid Transit. 2,300 86 83!4 S3H IX

or 17,100 68 65 66?g 4- l?i
droleum... 2,500 18is 17?* !7?*. ?-*
troleum pr. 1,800 45'4 43 451.J _i_ ]5£
tiflc 11,200 156K 153 153'4 1?*'
her 12,303 44?i 43 43?*
fc Ohio 39 800 . 505* 475* 4754. 15*
Western... 2,600 12? s 115* 1254 + 54
Westn. pr. 3,000 315* 295* 30

It. Paul.... 10,900 851-2 83 84?s -J-'] »*
iwestern... 1,900 1295 s 1255-a 125?^. 54
Pacific 74,100 22 175 s 2054 .1 54
Copper... 9,700 4534 445* 445*. 5*

Iron 50,800 435* 4454 4534 154
Gas 1,800 1275* 126 126 54
7an 1,500 85 82 82 1

s 7,600 18 1634 17 5*
spr 400 83 82»-4 83 54

tl 209,300 915* 8154 853*+ 254
can Sugar. 900 115 114 114 1J*
Hudson 410 141 13954 13954 .154

1,300 215* 215* 2154
urities 9,000 275* 28 2654 + 54

d 78,200 305* 19 2954 + 5*
1 1st pr 42,500 485 s 4454 47J4 + 3
i 2d pr 4,300 3854 355* 37 + 154
& Smelt... 100 255* 255* 2554 . 55*
& Smelt, pr. 500 47 44 44 1
trie 5,100 1725* 17054 17054 3
)rs

- 10,500 271 243 25554 +1354
,rs pr 5,100 1155s 11254 114 + 154

F 36,100 6354 61 62+34
F. pr 1,300 109 107 107 1
rn pr 3,500 119 1185* 11854 . 54
i Ore cert.. 12,500 425* 4054 4034.154
Explor 8,000 66)4 63)4 64 2
ral 610 103 10254 1025* + 5*

s 1"T nnfl o;7^ Oil/ oil/ Sl/
_,opper n,\iw 00/ 8 0*74 0S.4 J Y4

ot. tr. crt.. 2,800 214 20?s 2058 H
lOlltan pr.. 100 78 78 78 + 4
sol. Corp... 7,900 214 204 204. 4
I. Corp. pr.. 7,100 77 734 744. 14
of X. J.... 900 1064 105 105 1.4
Paper.... 5,100 114 94 104+ 4
Paper pr.. 1,200 394 384 394 + 14
Southern.. 4,700 274 204 264. 4
South'n pr. 600 594 58 584 + 4
Steel 10,000 70 674 674. 14
St. Louis.. 400 103 1024 103 . 4

y 7,900 1454 1424 1424. 14
Nashville.. 800 119 1154 119 +3
ors 6,500 454 424 424 14
ors 1st pr.. 4,100 924 87 87 5
ors 2d pr.. 2,000- 38 37 37.4
oleum 39,900 874 814 834+ 4
Copper 4,500 274 264 264. 4
ouls 500 134 12 12 2
S. S. M.... 900 1194 117 1194.1

rexas 2,909 84 64 7 4
rexas pr... 6,000 18 13 ,144 34
ific 4,500 4 35-8 34. 4
Her 3,400 674 554 564 4
uit 400 123 1204 1204 14
ik & Suit 1,000 834 80 814. 24
Stamping 4,300 274 244 244 . 24

d 4 500 £6 634 634. 14
Copper.... 800 144 144 144
ir Brake... 4,000 150 143 143 44
ntral 16,600 94 914 924
2 Hartford. 30,200 694 654 67 4
Western. 5,700 274 284 264 1
estern 10,000 1114 1084 1C8.4.- 24'
an Co 500 72 714 714 ~4
L-iflc 9,000 1084 107 107 1

700 324 304 304.14
& Teleg 500 334 324 324 14
Railroad.. 10,600 1104 1094 1094.- 4

iny 8,200 89 86 864 1'
!nal 9,900 344 324 324 14
oal pr 2,000 1024 IOOJ-3 1004 2
Car 19,000 634 69 60 34
Company. 600 162 159 159 4

1 Spring-. 900 394 38 38 4
pper 5,500 224 22 22 4
road Co.... 63,100 lol?s 148'a 1493-5 4
Steel 14,610 444 42)4 424 s4
5tel pr 300 1013# 101!s 1014 -f- y,
Co. pr ® 600 ?# 4 ?j
pany 4,700 634 5.4 534 1
>any pr. ... 2,900 9?i 8!'s 8?4 14
Line 1,200 143* 14 14s# + 4'
Line pr. .. 2,000 34?a 32 333-2 . s*
ck & Co... 1,000 156 1534 154 4
1 St. &Ir.. .500 53?*' 53 531 oajj
iflc 14,300 89?"S 884 884 1
ilway 10,800 16?* 15?'*' 16 I 34
Iway pr... 2,400 52 50 51 -f-Jo
Ian Fran... 1,100 44 4 415 4
an Fr, 2d.. 800 6 6 6

O 52,600 119 110 115 +31^
Pt 2,200 10534 104 10515 + 134

opper 45,200 58?a 54 55?* . y
any 7,100 157 151 152
tic 1,400 11 103-5 n j. ay

e 27.500 5734 54?-*' 57?* + "4
Paper 400 7 7 7

'c 24,800 13034 128?*' 12934 ?S (
PrMOO 8034 80 8034 34 '

Invest 9,700 24,4 2234 224 [4 '

Invest, pr. 1,700 3934 374 3734 'u '

Mcohol 14,400 77 70.4 75?# + 44 '
Co 9,500 513-4 4914 494 4

Pr 200 104 103?*' 104 34320,100 764 734 7434 14
r 7,000 11434 1124 1134 + 34

12,800 6734 65s* 6634 4 '

mical 5,200 3934 36 31-31
Wand 2,200 30?*' 294 30 1J (
on Tel 18.700 77 7474 754 4. 14 t
9 Mfg. Co.. 60,900 116s* 1134 11434. 14 1
and Co 6,800 191 183 188 f 5 ,
2o 400 106 . 106 j 106 *»1
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COTTON MARKETS.
NEW YORK. |*

NEW YORK, September 11..The cot- I
ton market recovered a good part of I
yesterday's reaction during today's 1
early trading, but again encountered
heavy realizing, and prices gradually 9easedoff, with December selling down jg]
10.59 to 10.45, and with the general list
closing steady net 2 points lower to 2 5^
nninto lito-lipp

Relatively firm cables, reports that 5J
the firmer tone of raw material had |<]
stimulated the demand for cotton goods 4^
and yarns and the continued firmness o.l
of southern spot markets late yesterdayprobably accounted for a renewal 2f
of active Wall street and commission r
house buying at the opening. Predic- 3<
tions- of a prominent southwestern 3
operator that prices would ultimately h
sell much higher may also have en- k
couraged scattering demand, while in k
some quarters there appeared a dispo- j<]
sition to eliminate questions of interna- if
tional politics from calculations as to i<
the course of the market. First prices if
were firm at an advance of 10 to 12 iy
points, and the active months soon sold
13 to 14 points net higher, with October
advancing to 10.25 and January to
10.77. Buying orders seemed to be 2?

pretty well supplied on this bulge, how- 2"

ever, and the market later turned 2:
easier under week-end realizing, which 1C
was probably promoted by the favor- 2J
able weather in the south and the usual 1C
tendency toward reaction after such 2J

advances as the market has experienc- 1<

ed during the past week.
October contracts sold off to 10.10 in H

the late trading, while reaction carried H
January down to 10.62, or 15 points belowthe high level of the morning, cj

Closing prices were a point or two. up B
from the lowest on most positions. A s1
crop report publishe dbefore the open- ^
ing made the condition September 4,
69.5, comparing with the government's J
condition of 69.2 as of August 25. *

Southern selling of October here was \t
attributed to liquidation of hedges accompanyingthe purchase of actual In
the southern markets. P
Port receipts today, 18,728 bales;

season, 277,439 bales; exports, 12,860
bales; season, 232,893 bales; stock, 719,461bales.

NEW ORLEANS.
NEW ORLEANS, September 11..Cottonhad a quiet but steady tone today.

Trading was not in large volume and
much of it was to even up commitmentsover the week end. Realizing
by longs held the market within ti
bounds on the upturns. In the early w

trading prices were 10 to 12 points a

over yesterday's close, but for a while p<
ofTA.imro tvf>ro hpnvv and the more a'

active months were sent down to with- w

in 1 to 2 points of yesterday's finals, al
The close was at p. net gain of 4 to oi

6 points. v:

Cables were much better than due and ri
stimulated the early buying. More or

less nervousness was displayed over tl
the political situation, and fear of un- D1
favorable developments over Sunday hi
increased the desire of longs to fc
liquidate. The weather map was con- st
sidergd favorable, temperatures being b<
sesonable and no rain of consequence ri

was reported in the belt, but crop ac- fjj
counts continued in a bullish vein and Cr

the weather information had little in- m

fluence. at

The rise of 13 points in local spot qi
prices helped steady the market toward a*
the close. st

NEW YdRK BANKS.
11;
a

NEW YORK. September 11..Today's r<

bank statement showed an actual con- \V

ditlon as follows: c,

Loans, etc., $2,679,960,000; increase, b
$23,420,000. b.
Reserve in own vaults, of which tT

$447,806,000 is specie, $522,157,000; in- s.

crease, $18,920,000. B
Reserve in federal reserve bank,

$139,594,000; increase, $1,154,000. ,
Reserve in other depositaries, $29,-

736,000; decrease, $1,915,000.
Net demand deposits, $695,240,000; in- *(

crease, $22,944,000.
1

Net time deposits, $139,818,000; decrease.$2,549,000. "j
Circulation, $36,978,000; decrease, $27,- ri

000.
Aggregate reserve. $691.4S7.000. w

Kxcess reserve, $224,122,990; increase, st

115,012,080.
Summary of state banks and trust ui

companies in Greater New York not of
included in clearing house statement:
Loans, etc.. $5SS,4 61,300; decrease.

$1,048,600.

. AimAt! 'AAl a I lOTinm
LUIMUUIM WUUL MUU I IUIM. fir

LONDON, September 11..The offer- re

ngs at the wool auction, sales today y(
imounted to 9,950 bales The deifiand d,
vas distinctly slow and inferior, and heavy
vools were not wanted. In the absence st
>f continental demand inferior merinos <
tnd scoured cross-breds and slipes de- pr
lined 10 per cent. Good sorts were firm. (
West Australian greasy sold at Is 6^d. ]

Le

DRY GOODS MARKET. w
st«

NEW YORK, September 11..Cotton
foods and yarns were firm and fairly acivetoday. Wool goods were firm and
ictive, both for foreign and domestic conlumption.Silks were firm and ribbons ,

mproved. Linens are growing scarcer. Tr
Burlaps for future delivery were steadier. te]

CHICAGO LIVE STOCK. n;
CHICAGO. September 11..Hogs. Re:eipts,9,000 head, strong; bulk. 6.80a

f.85; light, 7.45a8.25; mixed, 6.55a8.25: ?.
leavy, 6.25a7.55; rough, 6.2Ga6.45; pigs,
».60a7.75.
Cattle.Receipts, 800 head, weak: na- J
ive beef cattle, 6.1 Oal0.25; cows and At
leifers, 3.00a8.40; calves, 8.00al2.00. be
Sheep.Receipts, 2,000 head, steady; rel
vethers. 5.50a6.00; ewes, 3.40a5.60; bu
arabs, 6.50a9.10, ha

«
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WING
FREET & MASSACHUSE
rY- FDRiSAV
V V V . W w W - - Money

to Loan
cured by First Deed of Trust on Real Estate.

Prevailing interest" and commissions.

oseph I. Weller, 624 F St. N.W.

I Will Sell
UOOO C apital Traction 5r> at 106*4.
.000 Wash. Hwy. & Elec. 4'r at 81%.
1.000 Potomac consld. 5% at 100*4.
.OOO WashinKton (Ian S'r at 105%.

> Capital Traction at 87%.
» Wash. IIwy. pfil. at HI *4*
> Wash. Hwy. com. at H«.
>0 Washington (ins nt 70*4»
Mi Washington Utilities Co. at 22*4.
Mergenthnler at 178 ex. dlv.

i I.anston at 80%.
» Continental Trust at 118%.
Wash. & Southern Bank at 97*4.
> Mousey Trust at 05.
Franklin National Bank at 128%.
i N. & \V. Steamboat at 156.
1 Rlggs Nat. Bank at 500.
t Wash. Exchange Bank at 11 !4.
>0 Washington Bane Ball Club at 17.
i Heurich's Brewing: at 105.
> Gayety at 155.
> Graphophone com. at 85.
000 Miller Train Control at 00 cents.

I Will Buy
> Capital Traction at 86%.
» Wash. Hwy. pfd. at 81.
» Wash. Hwy, com. at 85.
1 Washington Gas at 70.
i Georgetown Gas (offer wanted).
1 Merjpenthaler at 175 ex. dlv.
» Lanston at 70.
) Farmers & Mechanics* Bank at 243)Munsey Trust at 03.
) Continental Trust at 117.
)0 Washington Base Ball Club at 15.
Subject to previous acceptance or

mediation. All executions for cash,
uving and selling: orders on all listed
ocks and bonds solicited,
eliveries for cash at your own bank.

H0MAS L. HUME, Broker
*10 U Street. I el. M. 1340.

Rooms 9-11.

THE ODD LOT REVIEW prints every week
sane and timely opinion on investment opportunitiesin New York Stock Exchange securities.Published every Saturday by John Muir
& Co., 01 Broadway. New York City. $1.00
a year. Send for sample copies.

CHICAGO GRAIN.
CHICAGO, September 11..Sharp upirnsthat wet weather caused in the
heat market today were followed by
decided reaction due to talk of im>rtsfrom Canada. Prices closed heavy

t the same as last night to 1 higher
ith September at 99^, and December
95. (Torn finished off to % up.

its unchanged to higher and proisionsvarying from 5 decline to a
se of 10.
Waves of buying which swept over
le wheat market during the first half

the session carried prices to the
ghest level reached in more than a

rtnight. Predictions of continued
orms over almost the entire domestic
ilt were chiefly what stimulated the
ish to the bull side of the market. Adtionaldelays to the movement of the
op appeared to be certain and to
ake increasingly difficult any effort to
cumulate supplies 111 store, mgnci
lotations at Liverpool counted also
gainst the bears, especially as world
lipipents for the week promised to
tow a notable falling; off.
In the last half of the day rumors of
intative arrangements to bring- Caadianwheat to Minneapolis acted as
wet blanket on buyers here. The

?lative cheapness of the corn product
as said to have tempted millers to
insider carefully the outlook for
ringing- liberal quantities across the
order. Speculative sentiment seemed
Hereafter to change radically, and
illing became the popular course,
efore the pit was cleared, one firm
lone had thrown overboard fully
000,000 bushels.
Reports of exceptionally plentiful
>rage largely outweighed other in-!
uences in the corn market. This
eek's receipts of cattle were said to
live been the fattest grass-fed arvalson record.
Oats averaged higher, but the range
as narrow. Rural offerings remained
nail, and the seaboard demand fair.
Provisions swayed with grain, going
award a little at first, but then easing
f. The volume of business was light.

NEW YORK PRODUCE.
S'KVY YORK, September 11..Flour
mly held.
Wheat.Spot strong; Chicago Xo. 2
d and No. 2 hard, 1.19 V* c. i. f. New
5rK, sepiemoer; .no. j nonnern
jluth. 1.02%, and No. 1 northern
anitoba, 96, c. i. f. Buffalo. Futures
rong-. September, 1.13.
Torn.Spot firm; No. 2 yellow, 88%,
ompt shipment.
Tats.Spot firm; new No. 3 white, 41.
day dull. Hops steady. Hides steady. I
ather firm. Pork quiet. Beef steady,
ird steady. Tallow barely steady,
ool steady. Rice steady. Molasses
eady.

TREASURY STATEMENT.
The condition of the I'nited States
easury at the close of business yesrdaywas:
\Tet balance in general fund. $50,3,965.
rotal receipts, $1,838.6S1.
rotal payments, $2,663,362.
rhe deficit this fiscal year is $31,811.9,against a deficit of $13,914,100 last
ar, exclusive of Panama canal and
blic debt transactions.

lulres Styron, twenty-one years old,
lantic City, N. .1., one year wedded,
cause his wife had deserted him and
fused to return to his home, sent a

llet into his right breast and died]
If an hour later. 1

»
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RETORT OF THE CONDITION
Of tb<»

RIGGS NATIONAL
RAMk*
X7i

At Washington, in Jlie IHatiict of Columbia, at
the close of business September 2, 1913.

RESOURCES.
1. a Ix'ans an«ldiscounts(except

those shown on
to $6.175.532 OS

Total loans $6#175.I>32 05
2. Overdrafts, secured. fcJ.0S3.18;

unsecured, $3.251.23 6,334 48
3. at". S. bondsdepositedto secure

circulation (par
value» 1.000.000 00

c U. 8. bonds
pledged to securepostal savingsdeposits
(par value) 15.000 00

Total U. S. bonds 1,015,000 00
4. Bonds, securities, etc.:

b Bond* other
than U. S. bonds
pledged tosecure-postalsavingsdeposits.... $40,141 67

c Bunds and securitiespledged as
collateral for
state or other
deposits or bills
payable (postal
excluded) (Canal
Zone deposits).. 56.000 00

e Securities other
than U. S. bonds
i not including
stocks) owned
unpledged 2.931.134 24

Total bonds, securities, etc.. 3,027.875 91
5. Subscription to

stock of federal
reserve bank $180,000 00

a Less amount unpaid 90.000 no
90,000 Of

6. a Value of banking house (if
unincumbered) 346,434 05

9. Net amount due
from federal reservebank $236,592 20

10. a Net amount due
from approved reserveagents in
New York. Chicagoaud St.
Louis 883.302 44

1.121.894 64
11. Net amount due

from banks
and bankers
(other thanincludedIn 9 or
lot $487,019 42

12. Exchanges fur
clearing house. 177,108 53

13. Oilier cheeks on
banks in the
same city or
town as reportinghank 24.0G8 20

14. a Outside checks
and other cash
items 413 97

b Fractionalcurrency.nickels
and cents 258 0t

13. Notes of othernationalhanks 40.950 00
16. Federal r e » e rve

notes 3.000 00
732.818 If

Lawful moneyreserevein bank:
17. Total coin and

certificates $685,191 15
18. Legal tender

notes 100.000 00
785.191 If

19. Redemption fund
with V. S.
treasurer tnot
more tiian 5 per
cent on eireu
latIon) $50,000 Ofi

Due from I". S.
treasurer (April
1. 1915. Interest
on Sl.o00.o00 r.
S. 2rr bonds de
posited to secure
circulating notes 5.000 on

65.000 00
JU. I llBiuuiria.. .

ters of credit 67.016 7ft
22. Other assets, foreign money.. 2.150 66

Total 113,426,156 So

LIABILITIES.
1. Capital stock paid

in $1,000,000 00
Surplus fund 2.000.000 00

Total capital and surplus.... $3,000,000 00
2. Cndfvided profits. $201.8*1 30

Keserved for taxes 550 oo

$202,431 3ft
I.e«s currentexpense«.interest
and taxes paid.. 35.112 0s

16ft..;ift 51
3. Circulating notes..$1 .oOO.OOO 00

Less amount on
hand and in
Treasury forredemptionor in
transit 146.000 OO

«54.0OO on
C. Itue to bauks and

bankers iother
than included in
ft or 61 $1,833,425 01

8. Pemand deposits:
a Individualdepositssubject to
check 6,402.517 43

b Certificates of depositdue In less
than .30 days.... 62.350 54

c Certified checks. 3,145 47
«] Cashier's checks
outstanding 8.816 55

f Postal savings
deposits 47,628 64

g State, countr or
mnniMn.l

deposits secured
bv Item 4 c of
Resources" (('«

tin I Zonedeposits.! 47 21

T"tul deposits. Items 4. 5. 6.
7 and K S.357,980 95

9. Time deposits (payable after .to
lays. or subject to 30
days' or more notice t:

» Certificates of deposit 76.751 46
10. I". S. bonds borrowed without

furnishing collateral security
for same 900.000 00

Id. Letters of credit 67.91C 75
18. Liabilities other than those

above stated (federal income
tax withheld! 288 48

Total 818.426.1M W>
Cltr of Washington. District of Columbia, as:

I. HENRY II. FEATHER, cashier of the abovenamedhank do solemnly swear that the above
statement is true to the best of my knowledge
and liellef. HENRY H. FEATHER. Cashier.
Subscribed and sworn to before me this lltb

day of September. 191.".
DAVID RITTKNHOrSE. Notary Publle.

Correct- Attest:
H. HURT.
M E. AI EES.
WM. J. FLATHBlt.

, . Director*


